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(4) SOCIALLY OR ECONOMICALLY DISADVANTAGED PERSONS
OFTEN -LACK ADEQUATE CAPITAL AND ARE UNABLE TO OBTAIN FINANCING
FROM FINANCIAL INSTITUTIONS TO BEGIN;--BEVEEOP;--EXPANB;--ANB
EBETAIN AND DEVELOP A FRANCHISE; AND

(5) IT IS IN THE INTEREST OF THE PUBLIC WELFARE AND
PURPOSE TO PROMOTE THE CREATION;--YIABIGLITY¥-ANB-EXPANSION AND
VIABILITY OF FRANCHISES HEEB--ANB--OPERATED BY SOCIALLY OR
ECONOMICALLY DISADVANTAGED PERSONS.

13-237.

THE PURPOSE OF THE VENTURE--€APITAE EQUITY PARTICIPATION
INVESTMENT PROGRAM IS TO-~- ENCOURAGE AND AID IN THE CREATION <
BEVEEGPMENT - ~--EXPANSI6N7 --~ANB-~--RETENFIOGN AND DEVELOPMENT OF
FRANCHISES IN THE STATE HEEB--ANB--GPERATEB BY SOCIALLY OR

ECONOMICALLY DISADVANTAGED PERSONS.

€313}--5F¥IMUBATE--THE~-FLEOW--0F--PRIVATE-EQUIT¥ - -VENTURE
EAPITAL; -AND-EONG-TERM-EBANES--FOR~-~FHE - ~-60UNB--FINANEING~-6F--THE
BEVEESPMENT ;- -EXPANSION7-AND-RETENTI6N-0F-SMARL~-BUSEINESSES~-EN-FHE
STAFE;-AND

{23 ~-ENCOURAGE-~-THE--BEVELOPMENT - -OF - - -NEW--~-PROBUETE;
b:ETRIBUTION-METHGBE - -ANB-SERVICES-BY-SMARE-BUEINESSES-WETHIN-THE
S¥ATE-THROUGH-THE-iNFUBION-OF-FINANCIAR-AID-

13-238.

(A) THERE IS A--VENTURE--€APITAL AN EQUITY PARTICIPATION
INVESTMENT PROGRAM IN THE DEPARTMENT OF ECONOMIC AND COMMUNITY
DEVELOPMENT OF THE STATE.

(B) THE PROGRAM IS ADMINISTERED BY THE MARYLAND SMALL
BUSINESS DEVELOPMENT FINANCING AUTHORITY.

13-239.

FOR THE PURPOSES OF THI8-s8UYBTITEE ADMINISTERING THE PROGRAM,
THE AUTHORITY MAY:

(1) PROVIDE VEN¥URE--€APITAR EQUITY ‘PARTICIPATION
FINANCING FOR THE ESTABLISHMENT;-BEVEESPMENT;-ANB-EXPANSIONy-ANB
RETENT6N AND DEVELOPMENT OF NBEPENBENT -~ -AND---FRANCHIEED
ENTERPRIBSES--INVOEVED--iN~-~THE--MANUFACETURE--AND--BIEFRIBUTION~OF
PROPUETE~ANB-EERVIEES-IN-FTHE~STAFE- ~N-ORBER-FO~-AS8E8F-~REE€IPIENT
EMAEBL--BUSINESSES--IN~~FHE--BEVEROPMENT--0F -~ ~-PROBUEFE s~ -SERVEEES
MANAGEMENT-PROCEBURES 7 ~-ANB-TECHNIQUES+

¢{23--PROVIBE-SHARANTEES-T6-PROFEESIONAL~INVESTORE s

¢33 --CONTRAET----FOR-~--FECHNIEAE- - - -AS6EBFANEE--~-FOR
ENTREPRENEURS ;- - INELUDING--FHE- - IDENTEFECATION--OF - -BUSINESE - ~AND
FRANEHIEE- I NVESTMENT ~-OPPORTUNITIES - IN-THE~ - SERVIEE; - -REFAI by - - AND
MANUFACTYRING- INDYSTRIES s -AND .




